Indicators of Possible Predatory Practices

Predatory Payday Lending

• The company advertises terms that it does not actually offer.
• You are not given disclosures listing terms, such as the finance charge and    

   annual percentage rate (APR).
• There is no "cooling off" or waiting period between the time you repay a payday 
   loan and the time you are allowed to obtain another loan.
• You can get a payday loan even if you currently owe payday loans to other 
   companies at the same time.
• You can obtain as many payday loans as you want each year.
• You can get a payday loan to finance unpaid interest and fees.
• The company threatens to prosecute you criminally for writing a bad check even 
   though it knew you had insufficient funds in your account to pay the check and 
   you paid it a payday loan fee.
